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 Abstract:- 
Acquires search relevance in 

light of his take on a vital issues, by 
seeking to link the futures and 
hedge and how through which 
overlap these strategies in 
Development vital sector bank, 
with research aims to how to 
determine strategies futures and 
then employ them for the purposes 
of hedging to make losses or risks 
accompanying the returns at the 
lowest levels, and here is 
determined by the research problem 
the President and to suggest that 
studies of theoretical and applied 
that addressed the issue of financial 
engineering and tools derived 
confined to the global aspect 
Advanced, and limitations at the 
local level, so that the studies 
conducted at the local level have 
adopted aspects of research does 
not meet the solution financial 
problems of local, and on this basis 
was this study deals with a subject 
very important never to studies 
conducted in the practical side of 
eating and goal strategies futures 
and how to employ them for the 
purposes of hedging in the Iraqi 
banking sector private to find out 
the problems underlying financial 
and developing appropriate 
solutions and in the form that 
makes of these banks financial 
facilities able to stand up against 
international competition or World. 

Keywords:- Financial Derivatives, 
Long Position Strategy, Short 
Position Strategy, Financial Risk. 

 



 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 

 

 






















 















 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 

libor 





























 





 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 









 

 

 

Financial Engineering  





 











Bodie et al2004:2




Tufano1996:236



 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 

Neftci2008:23


 






Liew2006:16
 

 

 

 


 




 






 

Financial Derivatives 





 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 





Ashutosh & Satish2010:16




Johnson 2000:138)
Hull2007:8)





 










Chaudhry et.al2010:217





(Chyi & Ming2010:151



Ross et al2008:714 



 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 

Iea 2011: 6 

 (Futures  Contracts) 

 Option Contracts 

Swaps 

Forward Contracts 

Forward Contracts 





Katchova & Miranda2004:18


Forward Contract


exercise price






Downes & Coodmian1995:65 











 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 

www.alraimedia.com 













OTC
 











John1995:38-39 





 






 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 


 


Spot PriceStrik





 




 

Reilly & 
Brown2003:915 

 

 

Currencies forward contracts 









 



 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 


Engel & Matsumoto 2009:3








 

Interest rate Forward contracts 


(FRA) (Forward Rate Agreement)


www.riskworx.com

Adrian et.al2006:5 

 

Hedging 











(Brown & Errera1987:60





 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 




(VanHorne1998:562)













 








Santomero & 

Babbel2002:380ب




Mykel2011:6

(Christine2012:1




 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 








Josef & John2012:3




 

 



 




 






(Marketability

Brealey et al2001:682 

 


 



 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 

 


 
 

 

  










 

 








 




 



 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 

 




 

 

 

ج 

 

ھ 

 

 

 

 

 

 

 


 

 




 



 

 

 
 
 

 
 

 

ISSN 1997-6208 Print 
ISSN 2664 - 4355 Online 

 

The Islamic University College Journal 
No. 57 
Part: 1  

 

 

 
  رأس المال ملیون دینار  تأریخ التأسیس  اسم المصرف

 100،000 11/02/1992  المصرف التجاري العراقي
 112،900 18/02/1992  مصرف بغداد

 51،192 19/12/1992  المصرف العراقي الاسلامي
 100،000 07/07/1993  الاوسط للاستثمارمصرف الشرق 

  100،000 13/07/1993  مصرف الاستثمار العراقي
  100،000 02/01/1995  المصرف الاھلي العراقي
  100،000 25/07/1998  مصرف الائتمان العراقي

  105،800 07/12/1998  مصرف دار السلام للاستثمار
 100،000 07/08/1999  مصرف سومر التجاري

  100،000 06/04/1999  لمصرف باب
  100،000 22/03/1999  مصرف الاقتصاد للاستثمار

 56،990 20/10/1999  مصرف الخلیج التجاري
 75،000 20/11/1999  مصرف الوركاء للاستثمار

 50،000 23/08/2001  مصرف الموصل للتنمیة والاستثمار
 50،000 23/09/2002  مصرف الاتحاد العراقي

  175،000 10/07/2003  والاستثمار مصرف الشمال للتمویل
  100،000 13/03/2005  مصرف كوردستان الدولي

  66،700 25/04/2005  مصرف اشور الدولي
  100،000 13/09/2005  مصرف المنصور للاستثمار
 200،000 20/08/1994  المصرف المتحد للاستثمار

  50،000 24/08/2005  مصرف دجلة والفرات للتنمیة 
  100،000 22/05/2011  سلاميمصرف ایلاف الا

 

(Alain2011:10Ashutosh & 
Satish2010: 8Chernenk & 

Faulkender2011:15Christine2012:18Maria2012:6 
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